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Signed on behalf of the Committee members by:

..................................... ..........................................
L McLennan C Leonard
President Executive Director

The Association does not have any body corporates that are a subsidiary of the 
Association within the meaning of section 46 of the Corporations Law nor of any trust of 
which the Association is a trustee.

ASSOCIATION INC.

The Committee of the Australian Friendly Societies Pharmacies Association Inc. states herewith 
that pursuant to the South Australian Associations Incorporation Act 1985: -

AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES

COMMITTEE STATEMENT

The accounts for the year ended 30 June 2018 present fairly the results of the 
operations of the Association for the financial year and the statement of affairs of the 
Associations as at the end of the financial year; and

The Committee has reasonable grounds to believe that the Association will be able to 
pay its debts as and when they fall due; and
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2016/17 Note 2017/18

$ RECEIPTS $

151,089                Membership Fees 114,070                           
6,389                    Bank Interest Received 7,114                               

14,451                  Investment Distributions 1 14,910                             
28,448                  Sponsorship Income 9,591                               
29,259                  Surplus/(Deficit) Conference 16,654                             

------------ TOTAL RECEIPTS ------------
229,636                162,339                          
------------ ------------

PAYMENTS

6,514                    Audit and Tax Preparation Fees 5,750                               
722                       Bank Fees/Government Charges 433                                  

10,200                  BCCM Membership 10,404                             
40                         Communication and Equipment -                                   

49,367                  Conference Expenses 46,133                             
1,205                    Conference Registrations 5,386                               

80,543                  Consultancy Fees 73,903                             
5,191                    Executive Meeting costs 6,316                               

51,388                  Guild MOU Fee 42,750                             
3,408                    Insurance - Professional Indemnity 3,408                               

-                        Late Fees Paid 840                                  
10,111                  -                                   
5,000                    Pharmacists Support Services 4,545                               
2,500                    Pharmacy Health Check -                                   

56                         Postage 60                                    
-                        Printing and Stationery 117                                  

1,550                    Storage Unit 1,464                               
502                       Subscriptions and Publications 1,495                               
-                        Sundry expense 1,810                               

1,388                    Telephone 1,050                               
21,754                  Travel 17,093                             
2,436                    Website costs 854                                  

------------ ------------
253,876                TOTAL PAYMENTS 223,811                          

------------ ------------

NON OPERATING COSTS

(22,950)                 Income Tax (5,116)                              
14,891                  Investment increase/(decrease) -                                   

------------ ------------
(32,299)                 NET SURPLUS (DEFICIT) FOR THE PERIOD (66,588)                           

======= =======

AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES ASSOCIATION INC

STATEMENT OF RECEIPTS AND PAYMENTS

1 JULY 2017 TO 30 JUNE 2018

Other Sponsorships

The accompanying notes form part of these financial statements
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Note
2016/17 2017/18

$ MEMBER'S FUNDS $

479,464                 Balance as of 1 July 2017 447,165                           

(32,299)                  Accumulated funds for the period (66,588)                            
------------ ------------
447,165                 380,577                          

======= =======

this is represented by:

CURRENT ASSETS

42,211                   Cash at Bank 161,764                           
204,930                 Term Deposits -                                   

-                         Debit card 2,111                               
5                            Clearing Account 6                                      

181,659                 Investments 1 197,136                           
27,194                   Receivables 5,229                               

------------ ------------
455,999                 366,246                          

NON CURRENT ASSET
480                        Website Development Cost 480                                  

(480)                       Less: Accumulated Amortisation (480)                                 
------------ ------------

-                         -                                   

455,999                 TOTAL ASSET 366,246                          

LIABILITIES

(7,631)                    ATO 15,223                             
(1,203)                    Advances - Conference 2018 (892)                                 

Board and Business Network Trust
------------ ------------

(8,834)                    14,331                             

------------ ------------
447,165                 NET ASSET 380,577                          

======= =======

AS AT 30 JUNE 2018

AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES ASSOCIATION INC

STATEMENT OF MEMBER'S FUNDS

The accompanying notes form part of these financial statements
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Note 1: Distributions are reinvested.

AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES ASSOCIATION INC.

Notes To Accompany the Financial Statements
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INDEPENDENT AUDIT REPORT TO THE BOARD MEMBERS OF THE  
AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES ASSOCIATION INCORPORATED 

 

 

Opinion 

We have audited the financial report, being a special purpose financial report, of Australian Friendly 
Societies Pharmacies Association Inc. (‘the Association’), which comprises the statement of members 
fund as at 30 June 2018, the statement of receipts and payments for the year then ended. 
 
In our opinion, the accompanying financial report of Australian Friendly Societies Pharmacies Association 
Inc. is in accordance with Incorporations Act (SA) 1985, including: 
 

(a) giving a true and fair view of the Association’s financial position as at 30 June 2018 and of its 
financial performance and cash flows for the year ended; and 

(b) complying with Australian Accounting Standards. 
 
Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report 

section of our report. We are independent of the Association in accordance with Incorporations Act (SA) 

1985 (the Act) and the ethical requirements of the Accounting Professional and Ethical Standards Board’s 

APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the 
Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
  
Emphasis of Matter - Basis of Accounting 

financial report has been prepared for the purpose of fulfilling the Association’s financial reporting 

responsibilities under the Act. As a result, the financial report may not be suitable for another purpose. 
Our opinion is not modified in respect of this matter. 
 
Responsibility of the Responsible Entities for the Financial Report 

The executive committee members are responsible for the preparation of the financial report that gives 
a true and fair view and have determined that the basis is appropriate to meet the requirements of the 
Act and the needs of the members. The Association’s responsibility also includes such internal control 
as the executive committee determines is necessary to enable the preparation of a financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the executive committee members are responsible for assessing the 
Association’s ability to continue as a going concern, disclosing, as applicable, matters relating to going 
concern and using the going concern basis of accounting unless the responsible entities either intend to 
liquidate the Association or to cease operations, or have no realistic alternative but to do so. 
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INDEPENDENT AUDIT REPORT TO THE BOARD MEMBERS OF THE  
AUSTRALIAN FRIENDLY SOCIETIES PHARMACIES ASSOCIATION INCORPORATED 

 

 
 
 
Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the financial report. 
 
As part of an audit in accordance with Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the registered entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Association. 

• Conclude on the appropriateness of the Association’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Association’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial report or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Association to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
PKF Adelaide 
 
 

 
 
 
Steven A Russo CA, RCA 
Lvl 9, 81 Flinders Street, Adelaide SA 
Dated this: 5th day of September 2018 
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